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Precious metals remained under pressure on Wednesday, with spot gold falling towards $4,100 an ounce 

and extending its decline for a fourth consecutive session. Spot silver also slipped towards $57.50 an 

ounce, paring the previous session’s gains as elevated crude oil prices intensified inflation concerns and 

strengthened expectations for further interest-rate hikes.

Crude oil resumed its upward trend after a diplomat dismissed reports that a deal to end the U.S.-Iran 

conflict was imminent, although negotiations remain underway. Higher oil prices are keeping inflationary 

pressures elevated and reinforcing expectations for a more hawkish monetary-policy stance, creating a 

persistent headwind for precious metals.

Gold is expected to consolidate within a broader range, with support at $4,080 and $4,035, while 

resistance is seen at $4,175 and $4,219. A sustained break below $4,105 would weaken the near-term 

outlook and could increase selling pressure.

Crude oil prices rose in early Asian trading as renewed attacks on vessels in the Strait of Hormuz, a key 

route for global oil transportation, heightened concerns over supply disruptions. Iran’s Islamic 

Revolutionary Guard Corps said that two “non-compliant” oil tankers struck mines in the strait, further 

raising concerns over the safety of regional shipments. Oil prices had fallen sharply on Tuesday after 

Pakistan’s army chief, Field Marshal Asim Munir, met senior Iranian diplomatic and military officials in 

Tehran to discuss bilateral relations and negotiations with Washington. However, a diplomat involved in 

the discussions dismissed reports that a deal to end the conflict was imminent, while confirming that 

efforts to reach an agreement remain underway. Meanwhile, U.S. crude inventory data will remain in 

focus. Inventories fell by 8.56 million barrels in the previous week, while markets expect a much smaller 

decline of around 0.30 million barrels this week.

Natural gas futures settled lower, trading below the $3/MMBtu level as mild weather forecasts weighed 

on demand expectations. Prices were also pressured by higher production, adding to concerns over a 

comfortable supply outlook and limiting the scope for a sustained recovery.

Copper prices edged higher in early Asian trading, supported by tightening supply concerns as Chile, the 

world’s largest copper producer, faces its lowest output in 23 years.

Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4125.2 4140.72 -15.52 -0.37%

COMEX Silver 57.9371 57.0787 0.8584 1.50%

WTI Crude Oil 101.79 103.66 -1.87 -1.80%

Natural Gas 2.963 3.058 -0.095 -3.11%

LME Copper 14421 14339 81.5 0.57%

LME Zinc 3725.0 3714.0 11 0.30%

LME Lead 1894.0 1896.0 -2 -0.11%

LME Aluminium 3002.5 3016.5 -14 -0.46%

Dollar Index 101.701 101.980 -0.279 -0.27%

USDINR NA 94.926 NA NA

EURUSD 1.1237 1.1213 0.0024 0.21%

BSE Sensex NA 73853 NA NA

Hang Seng Index 23868 NA NA NA

Nikkei 64075 64917 -841 -1.30%

Shanghai 3735 NA NA NA

S&P 500 Index 7713 7691 22 0.28%

Dow Jones 52496 51966 530 1.02%

Nasdaq 29490 29529 -39 -0.13%

FTSE 500 10733 10765 -32 -0.29%

CAC Index 7838 7868 -30 -0.38%

DAX Index 25304 25320 -15 -0.06%
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• Trading Range: 143750 to 146925

• Intraday Trading Strategy: Sell Gold Mini Nov Fut at 
144900-144925 SL 145700  Target 144150/143900

• Trading Range: 209025 to 217500

• Intraday Trading Strategy: Sell Silver Mini Nov Fut at 
213750-213775 SL 215480 Target 210900/209780
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MCX Gold Mini Future MCX Silver  Mini Future



• Trading Range:  9075 to 9605

• Intraday Trading Strategy: Buy Crude Oil Nov Fut at 

9275-9280 SL 9150 Target 9450/9580

• Trading Range: 267 to 297

• Intraday Trading Strategy: Sell Natural Gas Oct Fut at 

286-287 SL 292 Target 280.0/275.8

Commodity Daily - ENERGY

MCX Crude Oil Future MCX Natural Gas Future



• Trading Range:  1382 to 1414

• Intraday Trading Strategy: Buy Copper Oct Fut at 

1388-1389  SL 1384.8 Target 1395.5/1403.0 

• Trading Range:  417 to 429

• Intraday Trading Strategy: Buy Zinc Oct Fut at 420.0-

420.50 SL 417.8 Target 424.8/428.0
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MCX Copper Future MCX Zinc Future



Technical Levels

Market Snapshot
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Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 04-Dec-26 145783 147350 145781 146519 -0.51% 16829 0% 2583 -33%

Silver 04-Dec-26 209888 213437 208084 211485 0.79% 19523 -1% 7150 15%

Crude Oil 19-Nov-26 9596 9661 9063 9311 -1.53% 13307 -2% 48327 34%

Natural Gas 27-Oct-26 288.3 289.8 282.3 283.2 -2.95% 49810 4% 76111 -44%

Copper 30-Oct-26 1391.1 1402.8 1387.3 1398.7 0.43% 6487 -4% 2816 -50%

Zinc 30-Oct-26 420.1 425.6 419.0 424.3 0.68% 1820 1% 1090 -24%

Lead 30-Oct-26 195.0 196.1 194.8 195.4 0.33% 397 -2% 102 -1%

Aluminium 30-Oct-26 323.8 326.7 322.0 326.4 -0.23% 3849 -1% 735 -28%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 146550 143412 144981 145750 147319 148119 149688 147109 149291 37.6

Silver 211002 200296 205649 208567 213920 216355 221708 210706 221719 32.7

Crude Oil 9345 8149 8747 9029 9627 9943 10541 9354 8863 66.9

Natural Gas 285.1 270.1 277.6 280.4 287.9 292.6 300.1 292.4 300.9 41.0

Copper 1396.3 1365.3 1380.8 1389.7 1405.2 1411.8 1427.3 1397.6 1408.9 46.4

Zinc 422.9 409.6 416.3 420.3 426.9 429.6 436.2 420.7 418.6 61.2

Lead 195.4 192.7 194.1 194.7 196.1 196.8 198.1 195.1 194.6 54.7

Aluminium 325.0 315.6 320.3 323.4 328.1 329.7 334.4 325.3 335.0 34.7
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